
www.beginners-gambling.com 
www.racing-dog.com 
 

 1 

��������� 	�	���
 ����
�� ����������������
 � ��������	�������
 ��� ����� ����������� ��� 	������ 	��������� 	�	���
 ����
�� ����������������
 � ��������	�������
 ��� ����� ����������� ��� 	������ 	��������� 	�	���
 ����
�� ����������������
 � ��������	�������
 ��� ����� ����������� ��� 	������ 	��������� 	�	���
 ����
�� ����������������
 � ��������	�������
 ��� ����� ����������� ��� 	������ 	
��	������� �� !�" !�� � !�#$��
 ��� %�� �����	������� �� !�" !�� � !�#$��
 ��� %�� �����	������� �� !�" !�� � !�#$��
 ��� %�� �����	������� �� !�" !�� � !�#$��
 ��� %�� ���

 &('�)+*�)�, - .�- / - 0�.+0�,�132�4+5�6 - .�7+- 83/ '�)+9:2�7�)�; - .�7+0�,�4+0�.�)�<30�;(8=0�4+)�/ '�- .�7+9:- / '+4+2�/ )�; - 2�6
> 2�6 ?�)+0�.+2�.+) > )�.�/�9:- / '+2�.+?�.�@=)�; / 2�- .+0�?�/ @=0�4+)�A+/ '�)+B�; - 4+2�; <3- .�/ )�.�/�5�)�- .�7+/ '�)
9:- .�.�- .�7+0�,�2�*�*�- / - 0�.�2�6=4+0�.�)�<32�.�*�C 0�;(4+2�/ )�; - 2�6=7�0�0�*�8=D

EGFIHKJ�L M N�OQP3FIRSM FIJ�L T�UEGFIHKJ�L M N�OQP3FIRSM FIJ�L T�UEGFIHKJ�L M N�OQP3FIRSM FIJ�L T�UEGFIHKJ�L M N�OQP3FIRSM FIJ�L T�U

&('�)�; )+2�; )+/ '�; )�)+4+2�V 0�; > 2�; - 2�5�6 )�83, 0�?�.�*+- .+@=0�4+4+0�.+9:- / '+2�6 6=, 0�; 4+830�,�7�2�4+5�6 - .�7�W

• How much is being bet, the initial stake (in money or material goods).  
• How predictable is the outcome of an event  

o In mechanical or electronic gambling such as lotteries, slot machines and 
bingo, the results are random and unpredictable; no amount of skill or 
knowledge (assuming machinery is functioning as intended) can give an 
advantage in predictability to anyone.  

o However, for sports events such as horse racing and soccer matches there 
is some predictability to the outcome; thus a person with greater 
knowledge and/or skill will have an advantage over others.  

• The odds agreed between the two (or more) parties to the wager; where there is a 
house or a bookmaker, the odds are (quite legally) arranged in favor of the house.  
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• Fixed stakes – a traditional system of staking the same amount on each selection.  
• Fixed profits – the stakes vary based on the odds to ensure the same profit from 

each winning selection.  
• Due-column betting – A variation on fixed profits betting in which the bettor sets 

a target profit and then calculates a bet size that will make this profit, adding any 
losses to the target.  

• Card counting - Many systems exist for Blackjack to keep track of the ratio of ten 
values to all others; when this ratio is high the player has an advantage and should 
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increase the amount of their bets. Keeping track of cards dealt confers an 
advantage in other games as well.  

• Pot odds vs. true odds - In poker, the ratio of the size of the current pot to the bet a 
player is considering is called "pot odds", which can be compared to the "true 
odds" of a player completing a winning hand from the cards remaining to be dealt 
to determine whether to make the bet.  

• Kelly – the optimum level to bet to maximize your future median bank level.  

Martingale – A system based on staking enough each time to recover losses  
 


